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Forward-Looking Statement and Cautionary Note

If no further specification is included, comparisons are made against the same period of the last year.

Rounding
Numbers may not total due to rounding.

Financial Information

Excluding budgetary and volumetric information, the financial information included in this presentation hereto is based on unaudited consolidated financial statements prepared in accordance with International Financial Reporting Standards as issued bythel nt er nat i onal Accounting St
which PEMEX has adopted effective January 1, 2012. Information from prior periods has been retrospectively adjusted in certain accounts to make it comparable with the unaudited consolidated financial information under IFRS. For more information regarding the transition to IFRS, see Note 23 to the

consolidated financial statements included in Petréleos Mexicanos6 2 0 1 2 -F filed with 2h® Securities and Exchange Commission (SEC) and its Annual Report filed with the Comisién Nacional Bancaria y de Valores (CNBV). EBITDA is a non-IFRS measure. We show a reconciliation of EBITDA to net

income on Table 33 of the annexes of the Financial Results of PEMEX as of September 30, 2014. Budgetary information is based on standards from Mexican governmental accounting; therefore, it does not include information from the subsidiary companies of Petréleos Mexicanos.

Foreign Exchange Conversions
Convenience translations into U.S. dollars of amounts in Mexican pesos have been made at the established exchange rate, as of September 30, 2014, of MXN 13.4541= USD 1.00. Such translations should not be construed as a representation that the peso amounts have been or could be converted into U.S.
dollars at the foregoing or any other rate.

Fiscal Regime
Since January 1, 2006, PEMEX has been subject to a new fiscal regime. Pemex-Ex pl or at i on and Product ieornnbesd (bPyE Pt)h et aFxe dreergailmeDuitsi egsovLaw, whil e the tax regi mes otomeé TeelLaw. The most infoortars duty paadby E n
PEP is the Ordinary Hydrocarbons Duty (OHD), the tax base of which is a quasi operating profit. In addition to the payment of the OHD, PEP is required to pay other duties.

Under PEMEX6s current fiscal regime, the Special Tax on PBgulatedwrdér the Fedeslinrtoms eaw WPEMEX ss ar( inteErfe@ayy betvpepnl the Sexretarngof RinancegaadsPablid Qnedit (SHCHE) ardl the fina tonsunser; PEMEX retains the amount of
| EPS and transfers it to the Federal Government. The | Ei&S oOr aatned itsh ec aflpcruldautceedr apsr itchee od iTfhfee rfei nncael bperti wweeesn otf h ey arseotl adalbelatest m défdcinae ssltbat pf anreféciet eefinenb | i s he d
operating in the Gulf of Mexico. Since 2006, i f the #ffEXihediffeemnce aneny thens The EMSecredittarhoaimt is dcdrued, Whereas thesinfazmatiop genecakly presertteld by the SHCP is cashefldw. t s t o PEM

Hydrocarbon Reserves
As of January 1, 2010, the Securities and Exchange Commission (SEC) changed its rules to permit oil and gas companies, in their filings with the SEC, to disclose not only proved reserves, but also probable reserves and possible reserves. Nevertheless, any description of probable or possible reserves
included herein may not meet the recoverability thresholds established by the SEC in its definitions. Investors are urged to consider closely the disclosure in our Form 20-F and our Annual Report to the CNBV and SEC, available at http://www.pemex.com/.

Forward-looking Statements
This report contains forward-looking statements. We may also make written or oral forward-looking statements in our periodic reports to the CNBV and the SEC, in our annual reports, in our offering circulars and prospectuses, in press releases and other written materials and in oral statements made by our
officers, directors or employees to third parties. We may include forward-looking statements that address, among other things, our:

A exploration and production activities, including drilling;

A activities relating to import, export, refining, petsrochemicals and transportation of petroleum, natural gas and oi l produc
A projected and targeted capital expenditures and other costs, commitments and revenues, and

A liquidity and sources of funding.

Actual results could differ materially from those projected in such forward-looking statements as a result of various factors that may be beyond our control. These factors include, but are not limited to:

A changes in international crude oil and natural gas prices;

A effects on us from competition, including on our ability to hire and retain skilled personnel;

A limitations on our access to sources of financing on competitive terms;

A our ability to find, acquire or gain access to addi toitonal reserves and to develop the reserves that we obtain rights to exp
A uncertainties inherent in making estimates of oil and gas reserves, including recently discovered oil and gas reserves,;

A technical difficulties;

A significant developments in the global economy,;

A significant economic or political developments i n Mex gyReformDatred (asdesailied id @vnemst eegen Eamn 20-F and AnadaliRepgrt);t o t he i mpl ementati on of the Ener
A developments affecting the energy sector; and

A changes in our legal regime or regulatory environment, including tax and environment al regul ations.

PEMEX

PEMEX is Mexicobds national oil and gas company and was c rseuedseEltde operating Susiliary entities ars Peméx e Explaratian and Prodoatian,dPencer +Refinifg, Pdmex + Ga® ahd Basid PetroéhentdcalgaadsPemeg i Petrochemicals. The main
subsidiary company is PMI Comercio Internacional, S. A. de C. V., Pemexds international trading arm.
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A Pemex Transformation is Underway

Round Zero leaves our reserve base : :
Stronger finance; tax will drop from

largely intact
A giS.ZMM BOE proven reserves 70%today to 63% by 2019

A Low replacement cost

Opening of commercialization 3 years

Legislation largely on track to create a away
more robust, independent Pemex

CAPEX funded largely with our cash
generation, with modest incremental

Positioned to capitalize on our newly funding in th ital "
found freedom in upstream unding In the capital markets

Addressing pension liabilities in
Positioned to tap significant conjunction with Federal Government

opportunity in New Frontiers

Strengthened Corporate Governance
with a New Board Structure

WWW.pemex.com



A Snapshot of PEMEX Today

A crude oil production: 2,452 Mbd? A Refining capacity: 1,690 Mbd* A 7th largest oil producer worldwide?
A Natural gas production: 5,757 MMcfd?!3 A Strategically positioned A crude oil exports: 1,122 Mbd?
A 75% of crude oil output is produced infrastructure A 3rd largest oil exporter to the USA
offshore A Jvs and associations with key A Long-term relationship with USGC
A 1P reserves-life: 10.1 years operators in the Mexican refiners
A Production mix: 54% heavy crude; 35% petrochemical and natural gas A JV with Shell in Deer Park, Texas
light crude; 11% extra-light crude transportation industries
Total revenues'? Proved Reserves?
USD billion 13.4 MMMboe
122.2 0 m Southeast
83.5 8% 2% 20/Oll/0 0% m Tampico-Misantla
®m Burgos
Veracruz
m Deepwater
Sabinas

2009 2010 2011 2012 2013 L12M

mDomestic sales ®Exports ® Services Revenues

1. As of September 30, 2014. 3. Does not include nitrogen.
WWW. p e m eX. C O m 2. 2013 PIW Ranking. 4. As of January 1, 2014. 4



Round Zero maintains our strong reserve base

Propspective

% of prospective @ @
resources

2P Reserves Total prospective resources Conventional : 2P Reserves resources
MMMboe MMMboe Jiosowrees : MMMboe MMMboe
nconventiona _
0
18,2793 88.8 .
52.0 I 43%
83% 33.8 I
m Requested and assigned I m Conventional (Excludes m Conventional (Excludes
areas Total Assigned areas Unassigned areas : deepwater) deepwater)
Unrequested areas I Non conventional and Non conventional and
I deeptwater deeptwater
]
[

PEMEX obtained: Sustain current output levels, while et SRR ardl (s
A 100% of its 2P Reserves request. holding onto strategic exploratory Ior:et]t%rn?r\]/alue o I\E/Tgxiégax'm'ze ItS
A 68% of its Prospective Resources prospects to facilitate organic growth in 9 '

request. the future.

1 Includes: Southern, Burgos and other Northern.
2 Includes: Perdido and Holok-Han.

WWW. p e m eX. C O m Note: Reserves as of January 1, 2014, 5

Note: This slide is presented based on the announcement and reports made by the Ministry of Energy.



Low Cost Production and Replacement

Production CostsaP Finding and Development Costs¢d
USD @ 2013/ boe USD @ 2013/ boe
7.91 1613 .. 1491
6.44 6.12 6.84 12.48  13.24 :

11.27

5.09 .38

2008 2009 2010 2011 2012 2013 2008 2009 2010 2011 2012 2013
Production Costs! Finding and Development Costs?3
USD @ 2013/ boe USD @ 2013/ boe
Petrobras 17.22 Total 33.59
Chevron 17.1 Shell 26.67
Shell 14.35 Statoil 26.31
BP 13.16 Petrobras 24.56
Conoco 12.35 Chevron 22.10
Eni 12.19 ENI 20.83
Exxon 11.48 Connoco 18.56
Total 9.24 Exxon 18.34
Statoil 8.51 BP 15.76
revex | 5! revex | 1451
a) Datain real terms after adjustment for the effect of inflation. 1. Source: Annual Reports and SEC Reports 2013.

b) Source: 20-F Form 2013. Estimates based on John S. Herold, Operational Summary, Annual Report and SEC Reports 2013.

e m eX c¢) PEMEX Estimates- 3-year average for all companies. . All estimates in real terms after considering a specific price deflator for the oil and gas industry according to the 6
WWW. p o C O | I l d) Includes indirect administration expenses. Cambridge Energy Research Associates (CERA) 2013.
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Building on Our Significant Infrastructure

Production Capacity

A Refining
Atmospheric distillation capacity 1,690 Mbd

A Gas Processing

A Sour Nat Gas 4.5 Bcf

A Cryogenic 5.9 Bcf

A Condensate Sweetening 144 Mbd

A Fractioning 568 Mbd

A sulfur Recovery 3,256 t/d
A Petrochemical

A 13.55 MMt nominal per year

Camargo

Infrastructure

A Refining
A 6 Refineries
A Fleet: 21 tankers
A Storage of 13.5 MMb of Refined Products
A 14,176 km of pipelines
A Gas
A 70 Plants in 11 Gas Processing Centers
A 12,678 km of pipelines
A Petrochemical
8 Petrochemical Plants

Pipeline Network (km)

820._184
\1,815\ 75

WWW.pemex.com

Producer Zone
M Refinery
Petrochemical Center
m Gas Processing Center

® Sales Point
) — Pipeline
Reynosa --- Maritime Route

~~ Salina
Cruz

B Nat gas Petrochemical

= oil M PG
Bl Refined and

. Gasoline
Petrochemicals
Products " Fuel ol
M 0il & Gas B jet Fuel
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The Milestones of the Energy Reform

Constitutional Reform

December 20, 2013

March 21 i August 13 Round Zero & AThe Ministry of Energy! prioritized P E ME Xréguest for exploratory
2014 Resolution blocks and producing fields, and defined their dimensions.

August 11
2014

AApproval of 9 new laws and amendment of 12 existing laws.
A Detailed distribution of responsibilities.
A structure and process for awarding contracts.

Secondary
Legislation

Potential collaboration

APEMEX defined areas susceptible to collaboration agreements (JVs,

agreements farm-outs, etc.).

(farm-outs, JVs)

August 13
2014

August 13 Round One AThe _Ministry of Energy and ’Fhe Natiqnal Hydrocarbons Commission?
2014 previewed the blocks that will comprise Round One.

_---------k

AOn October 7%, the new Board of Directors was formed.

[ October 2014 / Aon October 14", the following committees were established: Audit, Human Resources and
| —— 1/ Compensation, Strategy and Investments, and lastly, Acquisitions, Leasing, Works and Services.
Up to 24 months PEMEX3 as a State
12/21/2015 Productive Enterprise

1 SENER.

www.pemex.com 2 o

3 PEMEX will be able to work on assignments and contracts during these 24 months.



Updating an Outdated Energy Model

A clear distribution of roles: owner, regulator,

operating entities and operating companies

v v
The Ministry of Energy dictates the energy policy The Ministry of Finance manages resources
and coordinates the regulatory entities through the from exploration and production through the
Coordinating Council of the Energy Sector Mexican Oil Fund
Regulatory entities Operating entities

[ENE] ~cre [QUEENE @ cenoce: [ESNOCH |

Operating companies
@%G Other
é I= EM a Comisidn Federal de Electricidad partici pants

1. Comisién Nacional de Hidrocarburos. 4. Centro Nacional de Control de Energia.

2. Comision Reguladora de Energia. 5. Centro Nacional de Control de Gas Natural. 10
WWW. p el I leX. C O m 3. Agencia Nacional de Seguridad Industrial y de Proteccién al Medio Ambiente del Sector Hidrocarburos. 6. Comision Federal de Electricidad.



Quick take on the new O&G sector in Mexico

|

' > | Assignments ~——> £ / \
Bz i
c O ' Miarati PEMEX to
i Migration _ _
% %’ ! 1. Production-sharing Vv A continue
L it i T .
= Contracts — 2. Profit-sharing ——>V A + Third Parties| commercialization
A& 3. Licenses . . for next
> ) V Third Parties
S 3 4. Services 3 years and open
T O to private
g g Exploration and Transboundary A Possibility of direct assignment to PEMEX ther;eafter
25 Production Hydrocarbon —>A St ate participation (C’)20%)\ /
\ ) Reservoirs A Comply with international treaties
> Transportation, storage and
w Refining Natural gas distribution
£ 0O
£9 | | |
£ | | | | | } }
25 5 Permits é Permits é CENAGAS! Permits
2 5 (SENER) (SENER) (CRE?)
C_DU Q | Industrial Transformation
o W (Downstream &
QO 4= .
x © Petrochemical)

1 Centro Nacional de Control del Gas Natural (National Center for Natural Gas Control). 11

WWW. p e m eX. C O m 2 Regulation and permits for transportation, storage and distribution not related to pipelines, and for LPG retail will be granted by the Ministry of Energy (SENER) until December 31, 2015.



Hydrocarbons Revenue Law

Exploration and

Assignments

Migration

and production costs

Licenses

I
[
[
I
[
[
I
[
v

A Recognition of a greater proportion of exploration

Signing
Bonus

> Duties

A Contractual Fee for the
Exploratory Phase

A Royalties _, Income _

A Compensation considering Tax
Operating Income or |

Production Psrr?grl:g;l%r; ﬁ;g:;grubﬂ:sa'ue ofthe Industriall
Profit-Sharing Transformation
Contracts
\ J
| |
Hydrocarbons Revenue Law Income Tax Law

4 )
A Consistent with international standards A Mechanisms that promote industrial development
A Ensures Mexico obtains oil revenues A Elements to increase levels of exploration and production
A Revenue stream to the State independent of the A Progressive regime (increase in prices or large

_ stage of development and profitability discoveries) D

WWW.pemex.com
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Becoming an SPE - Generation of value

Strengthen Corporate Governance Board Committees
L Human

P Y s\ @ O | N 3 53 N NN Audit Resources and
M AV “ M g & [ M “ “ Compensation

State . Acquisitions
. Independent Members | q ;
SENER  SHCP Representatives? P i Strategy and Leasing, Works
; Investments .
| and Services

_________________________________________________________________________________________________________________________________

10 members

New Corporate Structure

©0

ﬁ Flexible legal
Finance framework governed
by the principles of
private law.

Human Resources A A special regime for:
acquisition and
procurement,
Procurement Compensation’
budget, debt,

'n €

- : . Other .-
Drilling Cogeneration Logistics \ affiliates. /

WWW. p e m ex. C O m 1 Do not have to be active public servants 14
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PEMEX sustainability agenda

Operations

Sustainability

A Biodiversity projects

A PEMEX-SSPA

A Human rights

A Indigenous communities

A Community involvement projects

A Local content and industrial development

A PEMEX University

A Remediation efforts

A Climate change adaptation and mitigation projects
A Other waste and emission programs

A Continuous support to population and authorities on
lllegal tapping activities and investment in SCADA

A Global alliances and initiatives




