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énmax@@ Forward -Looking Statement and Cautionary
Note (1/3)

Variations
A If no further specification is included, changes are made against the same period of the last year.

Rounding
A Numbers may not total due to rounding.

Financial Information

A Excluding (i) budgetary ,(ii) volumetric, (i) revenue from sales and services including IEPS, (iv) domestic sales
including IEPS, (v) petroleum products sales including IEPS, and (vi) operating income including IEPS information,
the financial information included in this report is based on unaudited consolidated financial statements prepared in
accordance with Normas de Informacion Financiera (Mexican Financial Reporting Standards, FRS) -formerly Mexican
GAAR issued by the Consejo Mexicanode Normasde Informacion Financiera (CINIF).
i Based on FRS B0 "Inflation effects", 2010 and 2011 amounts are expressed in nominal terms.

i BasedonFRSB "I ncome St at e rrleOndt Deandv arkRSy ed0 Fi nanci al l nstr um
Transactions®©o6, the financi al i ncome and cost of the Com
derivatives.

A The EBITDA s a norU.S. GAAP and norRFRS measure issued by CINIE
A Budgetary information is based on standards from Mexican governmental accounting; therefore, it does not include
information from the subsidiary companies of Petréleos Mexicanos.

Foreign Exchange Conversions

A Unless otherwise specified, convenience translations into U.S. dollars of amounts in Mexican pesos have been made
at the established exchange rate, at December 31, 2011, of Ps. 13.9904 = U.S.$1.00. Such translations should not be
construed as a representation that the peso amounts have been or could be converted into U.S. dollars at the
foregoing or any other rate.

WWW.pemex.com 2
N @0 e e



énmaxc@ Forward -Looking Statement and Cautionary

Note (2/3)

Fiscal Regime

A Since January 1, 2006, PEMEX has been subject to a new fiscal regime. PemexE x p| or ati on and Product .

is governed by the Federal Duties Law, while the tax regimes of the other Subsidiary Entities continue to be governed by
Mexi cobs I ncome Tax Law. The most important duty paid by
which is a quasi operating profit. In addition to the payment of the OHD, PEP is required to pay other duties.

(O |

PEP

AUnder PEMEX®s current fiscal regi me, the Special Tax on Produ

regulated under the Federal Income Law. PEMEX is an intermediary between the Secretary of Finance and Public Credit

(SHCP) and the final consumer; PEMEX retains the amount of IEPS and transfers it to the Federal Government. The IEPS rate is

calcul ated as the difference between the retail or of i nal

di esel are established by the SHCP. PEMEX®s producer price

operating in the Gulf of Mexico. Since 2006, if the final price is lower than the producer price, the SHCP credits to PEMEXt he
difference among them. The IEPS credit amount is accrued, whereas the information generally presented by the SHCP is cash -
flow.

Hydrocarbon Reserves

A Pursuant to Article 10 of the Regulatory Law to Article 27 of the Political Constitution of the United Mexican States
Concerning Petroleum Affairs, Pemex-Ex pl or ati on and Productionds hydrocar bon
were reviewed by the National Hydrocarbons Commission (which we refer to as the NHC). The NHC approved our hydrocarbon
reserves estimates on February 24, 2012. The registration and publication by the Ministry of Energy, as provided in Article 3 3,
paragraph XX of the Organic Law of the Federal Public Administration, is still pending.

A As of January 1, 2010, the SEC changed its rules to permit oil and gas companies, in their filings with the SEC, to disclose not
only proved reserves, but also probable reserves and possible reserves. In addition, we do not necessarily mean that the
probable or possible reserves described herein meet the recoverability thresholds established by the SEC in its new
definitions. Investors are urged to consider closely the disclosure in our Form 20 -F and our annual report to the Mexican
Banking and Securities Commission (CNBV), available at http://www.pemex.com/.
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énmax@@ Forward -Looking Statement and Cautionary
Note (3/3)

Forward -looking Statements

A This report contains forward -looking statements. We may also make written or oral forward -looking statements in our periodic
reports to the CNBYV and the SEC, in our annual reports, in our offering circulars and prospectuses, in press releases and oth er
written materials and in oral statements made by our officers, directors or employees to third parties. We may include
forward -looking statements that address, among other things, our:
i drilling and other exploration activities;
i import and export activities;
i projected and targeted capital expenditures; costs; commitments; revenues; liquidity, etc.

A Actual results could differ materially from those projected in such forward  -looking statements as a result of various factors
that may be beyond our control. These factors include, but are not limited to:

changes in international crude oil and natural gas prices;

effects on us from competition;

limitations on our access to sources of financing on competitive terms;

significant economic or political developments in Mexico;

developments affecting the energy sector; and

changes in our regulatory environment.

A Accordingly, you should not place undue reliance on these forward -looking statements. In any event, these statements speak
only as of their dates, and we undertake no obligation to update or revise any of them, whether as a result of new
infor mati on, future events or ot her wi se. These risks and unce
20-F filing with the SEC (www.sec.gov), and the PEMEX prospectus filed with the CNBV and available through the Mexican
Stock Exchange (www.bmv.com.mx). These factors could cause actual results to differ materially from those contained in any
forward -looking statement.

o2 S | S | S | S 1§
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PEMEX

APEMEX is Mexicobs national oi | and gas company. Created in 19
resources. The operating subsidiary entities are Pemex -Exploration and Production, Pemex -Refining, Pemex-Gas and Basic
Petrochemicals and Pemex-Petrochemicals. Its principal subsidiary company is PMI.
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5 PEMEX. Content

Achievements Challenges SERIIS
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£ FEMEX. Achievements

2008 Business Operational Investment
Reform Plan Program Program

AStabilization of Production

ADiversified projects

Alncrease Reserve Replacement
Rate

ANew Business Models

Almproved Exploitation Strategy at
ATG/Chicontepec

ANew E&P Integrated Contracts

Almprovement of purchasing
Processes

ASustainability and Environmental
Protection

WWW.pemex.com 6



£ rEMEX. Production Aligned to Goals

Mbd
2,500 2,550

2,560

2,607 |2578 |2567 |2552 2,572 |2558 2,525 2,547

1Q10 2Q10 3010 4Q10 1Q11 2011 3011 4Q11
mm 2010 w2011 ePEF 2010 =PEF 2011

Significant operational efforts have been made to
stabilize production

2012E

www.pemex.com Nete: °E6 stands for estimated



§FEMF_X® Evolution of Crude Oil Production

Mbd

2,500 -
Cantarell
Actual CAGR: 7.9%
Forecast _ _ .. _
2,000 - ‘ =
1,500 -
Produccion w/o Cantarell
1,000 -
500 - Today P E M E Krodsiction depends on a
greater number of producing assets.
O | | | | | | | | | | | T T T 1
1997 1999 2001 2003 2005 2007 2009 2011
www.pemex.com Notor Mexi coaMUBAGR 2005 8

Source: Purvin & Gertz 2005-2011.
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gpmam Exploitation Investment

Million Pesos

240,000 -
Cantarell vs. Other
Projects
200,000
Other A From 2006 to 2011,
Projects
160,000 Delta del Cantarell
_~Grijalva represented about
—AJB
21% of total
120,000 CLM o
exploitation
ATG _
Investment.
80,000 Burgos )
A In 2011, Cantarell
KMZ represented about
40,000
19.6% of total
Cantarell
exploitation
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 investment.
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snmam Sustained Increase of the Reserve
Replacement Rate

Reserves Replacement Rate

140%
120% r _ 03.9% 107.6%

100% [

80% 101.1% The 100% 1P Reserve
50% | 56.9% 59.2% 59.7% Replacement Rate
0° Goal was reached a
40% r year in advance.

20%

22.7%, 26-4% . . . . . .

0%
2005 2006 2007 2008 2009 2010 2011 2012
-0=1P —9=3P

Exploration CAPEX

U.S.$Billion
24 94 ,y 24

1.5

2005 2006 2007 2008 2009 2010 2011 2012E
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épEMF_x@ Reserves and Prospective Resources

Total Reserves by Area
as of January 1, 2012

MMMboe (billion barrels of ail equivalent)

Basin

Burgos and Sabinas

Deep-waters 0.7 0.2 0.1
Southeastern 244 182 121
TampicodMisantla (ATG) 17.7 7.0 1.0
Veracruz 0.2 0.2 0.2

Total? 43.8 26.2 | 13.8

Equivalent to
(years of production) 2

Prospective Resources 3

Producing Basins

~ Tampico-
Q/Ilsantla

\

B Oil and Gas

| Gas

Deep sea
exploration

Gulf of
Mexico

Basin MMMboe . Veracruz

Burgos

Deep waters in the Gulf of Mexico 26.6

Sabinas 0.4

SOUth_eaSte_m 201 PEMEXacknowledges the great Southeastern

Tampico-Misantia (ATG) 2:5 potential that lies on conventional

Veracruz 16 hydrocarbon reserves

Yucatan Platform

Total 2 54.6

(1) 603P6 means the sum of proved, probable and possible reserves; 02

WWW.pemeX.Com and 01P6 means proved reserves. 11

(2) Numbers may not total due to rounding.

(3) Asof January 1st, 2012.




£ FEMEX. Main Discoveries 2006 -2011

3P Reserves

(Million barrels of oil equivalent) N
Tsimin 1.137.9 B Light oil
Gas

Xux

Kayab
Main discoveries 2011

Ayatsil
Pit Kinbe
_ A Located in the Gulf of México, 22 meters
Bricol water depth
Lakach A Initial production of 4,800 bd of 37°API
: crude oill
Ki n
Piklis Pareto
Lalail A Main discovery in the South Region
<l A Initial production of 4,000 barrels per day
of 43° API crude oill
Terra
Tekel Emergente (Shale Gas)
Homol A First discovery in Shale gas
A Estimated 3P reserves of 112 Bcf of gas
Pareto A 3 wells are in the process of completion:
Utsil Montafies-1, Nomada-1 and Percutor-1
www.pemex.com 12



5 SEMEX Improved Exploitation Strategy at
" ATG/Chicontepec

Field Laboratories

\ oo\ M 5 Field Labs Other Activities
Coyotes ) . _
A\ Tecpetrol A Focused on value creation
ector 2 A Improved well
Sector ul!éki- prOdUCtiVity
Sdctor 4 HUGHES .
_ A Enhanced recovery
s 6 Coralillo S ) _
Agua Fria Sector 7 = A Cost reduction
. molino : .
Schiumberger ctor 8 v A Managed declination

Weatherford

Presidentalemén

The latest exploitation
strategy implemented in
ATG, has been the most
successful

ene-11 mar-11 may-11 jul-11 sep-11 nov-11 ene-12 mar-12
E Crudo pesado ® Crudo ligero
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“ reEMEX. Integrated Contracts: Mature Fields

:
US$/b US$MM =
1st Magallanes Petrofac Facilities Mngt. Ltd. 5.01 oD
Santuario Petrofac Facilities Mngt. Ltd. 5.01 cBD
Carrizo Dowell Schlumberger 9.40 g;’_a
g Offered Rate Min. Investment ;‘9
a 2
- Altamira Cheiron Holdings Limited 5.01 %.
PanLCO Petrofac Facilities Mngt. Ltd. . 35 -
ond - Dowell Schlumberger 20 -
Tierra Monclovg Pirineos Gasd 412 24 on
Blanca Alfacit del Norte £

San Andres Morxllcg\éﬁ igrﬁzsrt(e?aasé 3.49 24

Arenque Petrofac Facilities Mngt. Ltd. 7.90 50

Mature fields in the South and Mature Fields in the North

North Regions

Deep Waters

Region and Chicontepec

2011 2012 Beyond 2012

www.pemex.com 14



A rEMEX. New Business Models - Downstream

= .,

———

= j = \

Partner @ mE)ﬂ ChEITI

1. Joint Venture 1. Joint Venture
2. Crude supply 2. Fixed assets
3. Supply of raw materials

Project

PEME X0 §
Participation

Refine Mexican heavy crude
oil and increase gasoline
supply to Mexico

Increase production of vinyl

Objective chloride

Start Up

1993 2012

WWww.pemex.com 15
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£5 PEmEX. Processes (1/2)

Purchase and A

A Comprehensive
analysis of supply
and demand

A Short, medium and
long term
execution strategy

ANew legal
framework

A Greater negotiation
power

A Recognize and seize
market opportunities

A Better contracting terms
and conditions

A Significant savings

WWW.pemex.com
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épmax | mproved Purchase and
Processes (2/2)

Cash | |,o ' T 7.°7°- 77 R Savings
purchase | V° ._F_ln_archaI_L_ea_tsg - 2504
New Contract C Savings
Traditional Design == 18%- 20%
Rent
. . _— Savings
Financial Lease pum 35%
Average
Consumption + New Contract L Savings
185 to 200 Design == | MMPs. 465
MTA

Drilling pipe

WWW, pemex. COIM (1) Expected 17

(2) Thousand Tons Per Annum




5 PEMEX. Content

Achievements Challenges SERIIS
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é REMEX. Challenges

A Crude Oil
Production
Levels

A Operational and
Technological
Improvements

A Stronger
Operational
Processes

Production NESTREIs ) Shale

Growth Integrated Resources
Contracts

Deep Waters

Upgrades and
Expansion of
Installed Capacity

Operational
Improvements

WWww.pemex.com 19




§FEMF_X® Increase Production: Crude Oll

Mbd
o Incremental
Exploration Production for 2014
/ P Range(Mbd)
' \ Integrated
2’500 : contracts Exp|0ration
Tsimin 45 - 50
2,000 X
Ayatsil
Tekel Ku-Maloob-Zaap
o 20- 30
ATG
o integrated Aceite Terciario del

contracts Golfo
15020

Exploitation
500 (Excluding, Aceite Terciario del Golfo
and Ku-Maloob-Zaap)

Integrated Contracts

50 - 60

0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Www.pemex.com 20



épmam Potential Shale Resources

Paleozoic
Shale Gas

Cretaceous
Shale Gas

Tampico
Misantla

Veracréz

¥~..] Eagle Ford Shale Gas
ATexas

Shale Gas Provinces
Eagle Ford/Agua Nueva

Haynesuville

000D

Bone Spring /Woodford

Jurassic
Shale Gas

A PEMEX has identified 5 geological provinces with potential
in shale resources: 1) Chihuahua 2) SabinasBurro-Picachos

3)Burgos Mesozoic 4) TampiceMisantla 5)Veracruz

AAccording

reserve worldwide .

t o

Main Developments

A PEMEX has identified 200 exploratory opportunities

A The Habano-1 and Emergente -1 wells have verified
the continuation of wet gas and dry gas zones in the
Eagle Ford play

A The Percutor-1 well, producing dry gas, confirmed
the continuation of the Eagle Ford play into the
Sabinasregion

A The Némada1 and Montafiés-1 wells are in
completion stage in the oil and wet gas zones,
respectively

A The Arbolero-1 well will test the existence of gas in
the Jurassic play

A Simultaneously, appraisals are being made in non-
conventional structures in the Tampico -Misantla and
Veracruz basins

A PEMEX estimates between 150Tcf (P90) and 459 Tcf

the EI A, Me xi co f{ﬁlO),S\/\htrﬁaHn%diaﬁ @f 297 T, WHICH feffrédénts € O U
reach 681 TCF, which is ranked as the fourth largest

2.5 to 7 times Mexico0ds
natural gas

21
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